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6HL�LQFRQWUL�VHWWLPDQDOL�YROWL�DOO¶LQVHJQDPHQWR�GL�
SLFFROL�PD�JUDQGL�DFFRUJLPHQWL�GD�SRWHUH�LQVHULUH�
QHOOD�SUDWLFD�FOLQLFD�TXRWLGLDQD�SHU�OD�ULDELOLWD]LRQH�
GL�XQD�GHOOH�OHVLRQL�SL��IUHTXHQWL�DO�JLQRFFKLR� 
8Q�FRUVR�FRQ�VXSSRUWL�YLGHR�H�LQWHUD]LRQH�FRVWDQ�
WH�FRQ�LO�GRFHQWH�FKH�GDUDQQR�LO�³NQRZ�KRZ´�QH�
FHVVDULR�SHU�L�JUDQGL�ULVXOWDWL�FKH�L�QRVWUL�SD]LHQWL�VL�
DVSHWWDQR�GDOO¶LQWHUYHQWR�ULDELOLWDWLYR�� 
$G�RJQL�LQFRQWUR�VL�ULYHGUDQQR�L�FRQFHWWL�FRQ�DSSURIRQGLPHQWL�FRVWDQWL�SHU�XQ�
DSSUHQGLPHQWR�JXLGDWR�QHO�ULVSHWWR�GHL�WHPSL�QHFHVVDUL�DG�LQFDPHUDUOL�H�PHW�
WHUOL�LQ�SUDWLFD� 
8QD�OHVLRQH�DO�OHJDPHQWR�FURFLDWR�DQWHULRUH��/&$��KD�HIIHWWL�SURIRQGL�SHU�XQ�DWOHWD��GDWR�LO�
WHPSR�SHUVR�GDOOR�VSRUW�H�L�VXRL�HIIHWWL�ILVLFL�H�SVLFRORJLFL�LQWULQVHFL��QRQFKp�OH�VHTXHOH�D�
OXQJR�WHUPLQH�DVVRFLDWH�D�SDWRORJLH�FRPXQL�FRPH�OHVLRQL�PHQLVFDOL�R�DUWURVL��$OOD�PDJJLRU�
SDUWH�GHJOL�DWOHWL�FKH�YRJOLRQR�FRQWLQXDUH�OR�VSRUW�GRSR�XQD�OHVLRQH�GL�/&$�YLHQH�FRQVL�
JOLDWR�GL�VRWWRSRUVL�D�ULFRVWUX]LRQH�GL�/&$��'HFLGHUH�TXDQGR�XQ�DWOHWD�q�SURQWR�D�WRUQDUH�
DOOR�VSRUW�q�GLIILFLOH�H�LPSHJQDWLYR�SHU�L�FOLQLFL�D�FDXVD�GHOOD�QDWXUD�PXOWLIDWWRULDOH��1RQR�
VWDQWH�OR�VYLOXSSR�GHOOH�OLQHH�JXLGD�SHU�LO�ULWRUQR�DOOR�VSRUW�QHJOL�XOWLPL�DQQL��FL�VRQR�DQFRUD�
SL��GRPDQGH�FKH�ULVSRVWH�ULJXDUGR�DL�FULWHUL�RWWLPDOL�SHU�LO�ULWRUQR�DOOR�VSRUW�GRSR�ULFRVWUX�
]LRQH�GL�/&$��/
DVVHQ]D�GL�XQ�FRQVHQVR�VFLHQWLILFR�VXL�FULWHUL�XWLOL]]DWL�SHU�DXWRUL]]DUH�XQ�
DWOHWD�D�VYROJHUH�DWWLYLWj�VSRUWLYH�LOOLPLWDWH�-�ULWRUQR�DOOR�VSRUW�-�GRSR�OD�ULFRVWUX]LRQH�GHO�
/&$��SXz�FRQWULEXLUH�DG�DXPHQWDUH�LO�ULVFKLR�GL�UHFLGLYD�LQ�TXDQWR�LO�ULWRUQR�SXz�HVVHUH�
SUHPDWXUR��,O�ULWRUQR�DOOR�VSRUW�GRYUHEEH�HVVHUH�FRQVLGHUDWR�FRPH�XQ�FRQWLQXXP�GL�XQ�
SURFHVVR�ILQR�D�TXDQGR�XQ�DWOHWD�LQIRUWXQDWR�DEELD�UDJJLXQWR�XQ�FHUWR�OLYHOOR�GL�ULWRUQR�DOOH�
SUHVWD]LRQL��'XUDQWH�TXHVWR�FRUVR�YHUUj�SUHVHQWDWD�XQD�YDOXWD]LRQH�FULWLFD�GHOO
DWWXDOH�
ULWRUQR�DOOR�VSRUW�H�DOOH�SUHVWD]LRQL�GRSR�ULFRVWUX]LRQH�GL�/&$��,O�ULWRUQR�DOOR�VSRUW�LQL]LD�
VXELWR�GRSR�OD�OHVLRQH�GL�/&$�H�OD�VXFFHVVLYD�SUH-ULDELOLWD]LRQH�SULPD�GHOO
LQWHUYHQWR�FKL�
UXUJLFR��6XFFHVVLYDPHQWH��OD�ULDELOLWD]LRQH�GRSR�OD�ULFRVWUX]LRQH�GL�/&$�GRYUHEEH�HVVHUH�
EDVDWD�VX�WHPSR�H�FULWHUL�VSHFLILFL��9HUUDQQR�SUHVHQWDWH�H�PHVVH�LQ�SUDWLFD�GLYHUVH�SRVVL�
ELOLWj�GL�RWWLPL]]D]LRQH�EDVDWH�VXOOH�WHQGHQ]H�DWWXDOL�GHOOD�OHWWHUDWXUD��$OOD�ILQH�GL�TXHVWR�
FRUVR�GL���JLRUQL��VDUHWH�LQ�JUDGR�GL�SLDQLILFDUH�H�LPSOHPHQWDUH�XQ�SURJUDPPD�GL�ULDELOLWD�
]LRQH�(YLGHQFH�%DVHG�FRQ�OH�IDVL�FKH�SRUWDQR�DO�573�GHOO
DWOHWD��,QROWUH��LPSDUHUHWH�FRPH�
FRQWULEXLUH�DO�SURFHVVR�GHFLVLRQDOH�FRQGLYLVR�SHU�LO�ULWRUQR�DO�JLRFR�GL�XQ�DWOHWD�LQIRUWXQDWR��
7XWWL�TXHVWL�DVSHWWL�FRQVHQWRQR�XQ�ULWRUQR�RWWLPDOH�D�JLRFDUH�WHQHQGR�FRQWR�GHOOD�SUHYHQ�
]LRQH�VHFRQGDULD�GHO�/&$��4XHVWR�FRUVR�KD�FLUFD�LO�����GL�SUDWLFD��FRPSUHVH�OH�GLPRVWUD�
]LRQL�GHO�GU��*RNHOHU��SUDWLFDQGR�TXHVWH�DELOLWj�GD�SDUWH�GHL�SDUWHFLSDQWL�H�XWLOL]]DQGR�FDVL�
GL�VWXGLR�LQ�PRGR�FKH�L�SDUWHFLSDQWL�SRVVDQR�DSSOLFDUH�OH�FRQRVFHQ]H�RWWHQXWH�� 
2ELHWWLYL�GHO�FRUVR� 
$OOD�ILQH�GHO�FRUVR�VDUj�SRVVLELOH�� 
-�3LDQLILFDUH�H�LPSOHPHQWDUH�XQ�SURJUDPPD�GL�ULDELOLWD]LRQH�LQGLYLGXDOH�HFLGHQFH�EDVHG 
-�8WLOL]]DUH�XQR�VSHWWUR�FRPSOHWR�GL�YDOXWD]LRQL�VHQVRULPRWRULH�H�ELRPHFFDQLFKH 
-�5LFRQRVFHUH�FKH�LO�ULWRUQR�DO�JLRFR�q�XQ�FRQWLQXXP�SLXWWRVWR�FKH�XQ�PRPHQWR�ILVVR�QHO�
WHPSR 
-�&RQWULEXLUH�DG�XQ�SURFHVVR�GHFLVLRQDOH�FRQGLYLVR�SHU�LO�ULWRUQR�DOOR�VSRUW� 
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